
City of Sequim

Adopted Budget 2025

Last updated 11/26/24

City of Sequim | Budget Book 2025 Page 1



TABLE OF CONTENTS

Funding Sources 3

General Fund Revenues 4

City of Sequim | Budget Book 2025 Page 2



FUNDING SOURCES
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General Fund Revenues - Taxes Including B&O

$8,486,619 
 $206,600
(2.50% vs. prior year)

General Fund Revenues Proposed and Historical Budget vs. Actual
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Revenues by Source

Revenue Source

Taxes

All City & General Fund
Summary

Real & Personal Property

Tax
$1,667,891 $1,714,954 $1,766,967 $1,818,840 $1,870,180 $51,340 2.8%

Sales & Use Tax $4,224,238 $4,372,721 $4,352,846 $4,320,017 $4,373,937 $53,920 1.2%

WATER B&O $212,129 $223,401 $240,801 $228,843 $255,250 $26,407 11.5%

SEWER B&O $372,459 $378,491 $415,752 $405,000 $442,718 $37,718 9.3%

Electric-BusinessOccTax $712,713 $761,168 $769,036 $804,940 $784,579 -$20,361 -2.5%

Garbage-BusinessOccTa $227,946 $239,993 $250,093 $245,620 $287,273 $41,653 17%

Cable-BusinessOccTax $119,317 $86,062 $80,442 $86,062 $91,337 $5,275 6.1%

Telephone-Business Occ

Tax
$110,810 $129,102 $136,447 $130,000 $136,447 $6,447 5%

Leasehold Excise Tax $51,082 $55,313 $60,298 $53,955 $55,380 $1,425 2.6%

Interest on Excise Tax $0 $0 N/A

Total All City & General
Fund Summary:

$7,698,584 $7,961,203 $8,072,682 $8,093,277 $8,297,101 $203,824 2.5%

Police Department

Criminal Justice Tax $169,555 $185,093 $189,296 $186,742 $189,518 $2,776 1.5%

Total Police Department: $169,555 $185,093 $189,296 $186,742 $189,518 $2,776 1.5%

Total Taxes: $7,868,139 $8,146,297 $8,261,979 $8,280,019 $8,486,619 $206,600 2.5%

Total Revenue Source: $7,868,139 $8,146,297 $8,261,979 $8,280,019 $8,486,619 $206,600 2.5%

Name FY2021
Actuals

FY2022
Actuals

FY2023
Actuals

FY2024
Amended

FY2025
Requested

FY2024 Amended vs.
FY2025 Requested ($

Change)

FY2024 Amended vs.
FY2025 Requested

(% Change)
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8.90% Sales Tax Distribution - Within The City Limits
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Annual Sales Tax by Industry - Estimate based on 2024 Forecast

City of Sequim | Budget Book 2025 Page 7



Distribution of Sequim Property Tax Dollars

Property Taxes (RCW 84.52)
 

The County Treasurer acts as an agent to collect property
taxes levied in the county for all taxing authorities. Taxes are
levied in November on the property value listed as of the prior
May 31, and becomes a lien as of January 1. Assessed values
are established by the County Assessor at 100% of the fair
market value and are adjusted each year by the County
Assessor based on market value changes. A physical
verification of each property is made at least once every six
years and the estimated assessed value is then changed to
reflect the physical verification.

Taxes are due in two equal installments on April 30th and October 31st. Collections are remitted the month following collection
to the appropriate taxing district by the County Treasurer.
 

A City is permitted by law to levy up to $3.60 per $1,000 of assessed valuation for general governmental services. This amount
does not include voter approved special levies, and may be reduced for any of the following reasons:
 

A. The Washington State Constitution limits the total regular property taxes to 1% of assessed value, of which a city may levy up
to $3.60 per $1,000 of assessed value. If the taxes of all districts exceed this amount, each is proportionately reduced until the
total is at or below the 1% limit.
 

B. Growth of the regular property tax levy before new construction and annexations is currently limited to 1% for cities with a
population of less than 10,000. Prior to 2001, Washington State law (RCW 84.55.010) limited the growth of regular property
taxes to 6% per year, before adjustments for new construction and annexations.
 

C. The City may levy taxes below the legal limit. Special levies approved by the voters are not subject to the above limitations.
 

D. Library Districts (North Olympic Library System) are entitled to $.50 per $1,000 of assessed valuation. Fire Districts (Fire
District 3-General) are entitled to $1.50 per $1,000 of assessed valuation.
 

The Library and Fire District levies are deducted from the $3.60 maximum available to cities. Any year in which the Library or the
Fire District do not utilize their full levy, a city may assess the unused portion subject to the limitations listed above.
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Assessed Values

Property Tax
 

The statutory maximum increase of the tax levy without voter approval is 1%
plus
the taxable value of new construction and improvements, annexations and increases in State of Washington assessed utility
values.
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Public Utility Tax - by Public Utility
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